OCH: Correction on excerpts of Board Resolution
On 10 Apr 2019, Ocean Hospitality & Service Joint Stock Company announced Correction on excerpts of Board Resolution as follows:
…

“Article 03: Approve the proposal on transferring the contribution capital/ share owned by OCH at Viptour-Togi as follows:

3.1. Approve the withdrawal of 100% of contribution capital/ share owned by OCH at Viptour Togi Company from the redemption by EMC based on the principle that the transfer price would be lower than VND 290 billion and the purchaser will accept the current legal status of the Project Starcity Westlake, accept the liabilities relating to the Project (payable for land use payment, liabilities relating to contractors, etc.) and the purchaser will have to use the own expense and complete the legal procedures for the transfer of 100% of contribution capital/ share owned by OCH at Viptour Togi Company

3.2. Assign General Manager, Members of Board of Directors to seek for, introduce the partner which accepts the above transfer conditions within 1 month so that the General Manager could consolidate and report to the Board of Directors for decision.”

…

Corrected into:

“Article 03: Approve the proposal on transferring the contribution capital/ share owned by OCH at Viptour-Togi as follows:

3.1. Approve the withdrawal of 100% of contribution capital/ share owned by OCH at Viptour Togi Company from the redemption by EMC, Viptour and Togi Vietnam based on the principle that the transfer price would be lower than VND 290 billion and the purchaser will accept the current legal status of the Project Starcity Westlake, accept the liabilities relating to the Project (payable for land use payment, liabilities relating to contractors, etc.) and the purchaser will have to use the own expense and complete the legal procedures for the transfer of 100% of contribution capital/ share owned by OCH at Viptour Togi Company

3.2. Assign General Manager, Members of Board of Directors to seek for, introduce the partner which accepts the above transfer conditions within 1 month so that the General Manager could consolidate and report to the Board of Directors for decision.
Article 08: This Resolution took effect from the date of signature. All related individuals/ departments/ boards are responsible for the enforcement of this Resolution”
